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AOT Announcement
Subject: Tax Policy

(Revised Edition, B.E. 2568 / 2025)

Airports of Thailand Public Company Limited (AOT) strictly adheres to and complies with all
applicable tax laws and relevant legislation. AOT conducts its business operations in strict accordance with
legal standards, complying with both the letter and the spirit of the law. Accordingly, AOT has established

this Tax Policy to serve as a framework for practices, as detailed below:
Tax Ethics

1. Legal Compliance: AOT has consistently adhered to all relevant laws and operates in
compliance with both the letter and the spirit of the law.

2. Tax Structure: AOT avoids the use of fraudulent tax structures, improper practices, or the
creation of artificial complexity primarily for tax benefits and tax evasion.

3. Tax Incentives: AOT aims to utilize legally permissible tax incentives with maximum efficiency,
grounded in sustainable business decision-making and alignment with the intended objectives of efficiency
within the tax system.

4. Relationship with Tax Authorities: AOT respects the government’s right to determine tax
structures, tax rates, and tax collection mechanisms. AOT engages with tax authorities in an open and
constructive manner to enhance collaborative working relationships, ensuring professionalism and
efficiency.

Tax Risk Manasement

1. Tax Process Compliance: AOT is committed to responsible tax management by adhering to
and complying with national tax laws and regulations. Prudence and transparency serve as the core

principles in all tax operations.

Furthermore, AOT maintains guidelines for the timely, accurate, and complete submission of tax
returns in accordance with relevant standards. Internal controls are also enforced to mitigate the risks of

adjustments, amendments, penalties, and surcharges.



Contributing to the nation’s economic development, which includes tax responsibility, is another

vital mission of AOT to ensure that the amount of tax paid by AOT is accurate and appropriate.

2. Monitoring and Reporting: AOT properly monitors and reports corporate income tax, which is
subject to audits by independent auditors and revenue officers (as prescribed by the Revenue Department).
Current income tax expenses and deferred tax are also accurately disclosed.

3. Reputational Risk: AOT effectively monitors and manages compliance regulations and tax-
related reputational risks. AOT regularly evaluates and analyzes the quality and integrity of tax management,
the accuracy and completeness of tax data, tax returns, and reports regarding tax estimates, tax risks, and

deferred income tax.

Tax Transparency

AOT operates under open and transparent tax principles and practices.

Transparency in Tax Management

1. Emphasize full disclosure of information in compliance with applicable legal requirements.
2. Encompass information that provides a correct understanding of the company's tax refunds
and the provision of requested information during tax audits. In such cases, AOT ensures that all

documentation is completely prepared in accordance with prescribed tax regulations.

Transparency towards Other Stakeholders

1. AOT continues to foster tax transparency to ensure that stakeholders receive comprehensive
information in alignment with AOT’s commitment to driving business sustainability.

2. AOT emphasizes transparency in its tax practices and disseminates its tax strategies and policies
in a transparent, easily understandable, and timely manner. This transparency in tax matters is the

cornerstone of good tax governance principles.

Announced on the 24th Day of May B.E. 2567 (2024)

(Mr. Kerati Kijmanawat)

President

Airports of Thailand Public Company Limited
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